
MODULE 2: BASIC INTRODUCTION 
TO STARTING A BUSINESS-

INTRODUCTION TO 
ENTREPRENEURSHIP



B A S I C  
I N T R O D U C T I O N  T O  

S TA R T I N G  A  
B U S I N E S S  









WHAT IS BUSINESS? 

The activity of buying 

and selling goods, 

manufacturing goods 

or providing services 

in order to make 

profit. 

An organisation or 

economic system 

where goods and 

services are 

exchanged either for 

one another, or for 

money 

It is a continuous 

production and 

distribution of goods 

and services with the 

aim of earning profits 

under all market 

conditions. 

A simple definition of what 

business is would be to say 

that business occurs when 

a person or organisation 

profits by providing goods 

or services in exchange for 

goods or money 

It is a form of activity 

which has the objective 

of earning profits for the 

benefit of those on 

whose behalf the activity 

is conducted. 





TASK NO. 1 

Your task is to research at least 5 

examples of companies for each type 

of business. They can be both 

national and international.  

 

(This should take you maximum of 

20 minutes) 













I N T R O D U C T I O N   
T O  

E N T R E P R E N E U R S H I P  











9 TYPES OF ENTREPRENEURSHIP: 

Administrative 1. Opportunistic 1. Acquisitive 1. Incubative 

1. Imitative 1. Private 1. Public 1. Individual 

1. Mass 





Incubators 

Imitators 

Private 

This category of entrepreneurship generates and nurses new ideas and ventures within an organisation. 

It executes them in a productive manner which ensures material gain for the organisation. 

They pursue differentiated technologies which help to promote new innovations - Microsoft, Nokia etc. are 

known for incubating new varieties and types of product which create product differentiation in the market. 

The type of entrepreneurship, which imitates a goods or services operating in the market under a franchise 

agreement can be described as imitative entrepreneurship. It is the medium which has spread technology 

around the world. 

It adopts existing technologies in countries throughout the world. It also adopts existing technologies with 

minor modifications to make them appropriate for local conditions. 

The entrepreneurship type which is found operating within the private sector is private entrepreneurship. 

The government gives various support services through private and public agencies which encourage private 

individuals to start-up entrepreneurial ventures. 

A layered and mutual relationship approach taken between the private and public sectors would make 

economic development both speedy and balanced. 



Public 

Individual 

Mass 

Entrepreneurship activities undertaken by an individual or a family e.g. running a small business is an example 

of individual entrepreneurship. 

The entrepreneurship undertaken by governments through their various development agencies is an example 

of public entrepreneurship. 

All countries, developed as well as underdeveloped, undertake public initiatives in an effort to help private 

entrepreneurs at the early start-up stage. 

This type of entrepreneurship tends to emerge in economies in which a favorable climate helps to motivate 

large numbers from amongst the general population to develop a wide range of business activities. This can 

be described as mass entrepreneurship; it has the effect of increasing the stock of small and medium 

enterprises in a country. 



OF COURSE, THERE ARE MORE TYPES  
OF ENTREPRENEURSHIP.  

WATCH THIS VIDEO TO FIND OUT ABOUT 
LOCAL ECO-ENTREPRENEURSHIP: 








